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WHLKEP, FRovit ~ BROWN, PA.
LR / i LAW THE PEOPLES BANK & TRUST COMPANY

o IOX 276 7500 ATRWAYS BLVD o Bf\,l\‘-N _;'»:*. S?
i U0, Mo 386320276 SOUTHAVEN, MS 38671 T AR

Telephone Number. ~ ©@1-349- 2855

THIS INDENTURE, made and entered into this day by and between . DEBORAY KORTREE RICE
EDYARD VANCE RICH

whose address is _ 15/ PARKWAY S . ... . HERNANDO R
{Street No, or RF 0 No. and Box) {City)

DESOTO MS
e e . , as Granior (herein designated as "Debtor”, and
{County}) {State)
W P MITCHELL

as Trustee, and _ THI} PEOPLES BANK AND TRUST COMPANY

e e of . SOUTH;.‘.VEN o , Mississippi as Beneficiary

(herein designaled as “Secured Parly”), WITNESSETH:

WHEREAS, Deblor is indebted 1o Secured Party in the full sum of .
**OKE HUNDRED FIFTEER TROCUSAKD DOLLARS ARD ZERD CENTS*'

Dollars ($_ 115,000.00 } evidenced by OUR promissory note of even date herewith

in favor of Secured Parly, bearing inlerest from . 6b/27/1959 a! the rale specified in the note e
providing for payment of attorney’s fees for collection i not paid according 1o the terms thereof and being due
and payable as set forth below:

59 MONTHLY PAYMERTS OF 873.27 BEGIKKIKG October @1, 1999
ARD ONE PIKAL PAYMENY OF 106,863.38 DUE Septeuber €1, 2004

WHEREAS, Deblor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any exlensions thereof, (b) any additional and fulure advances wilth interest thereon which
Secured Party may make 1o Deblor as provided in Paragraph 1, (c) any other indebledness which Debtor may
now or hereafter owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make 1o protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all
being herein referred to as the "Indebtedness”).

INDEXING INSTRUCTIONS:

SECTION 12, TOWNSHIP 3 SOUTH, RANGE 8 WEST, DESOTO COUNTY, PARKWAY VILLAGE
SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof ... o County of _ DESOTO _ ... State of Mississippi:

LOT 26, SECTION "A", PARKWAY VILLAGE SUBDIVISION, SITUATED IN SECTION
12, TOWNSHIP 3 SCUTH, RANGE & WEST, IN DESOTO COUNTY, MISSISSIPPI,

AS SHOWN ON PLAT OF RECORD IN PLAT BOOK 26, PAGE 51-52, 1IN

THE OFFICE OF THE CHANCERY ClERK OF DESOTO COUNTY, MISSISSIPPI,

TO WHICH PLAT REFERENCEH 1S MADE FOR A MORE PARTICULAR DESCRIPTION,
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together with all improvements and appurtenances now of hereafter erected on, and all fixtures of any and every
description now or hereatter allached 10, said land (all being herein referred 1o as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
& nonpossessory securily interestin and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVEF, IS IN TRUSY to secure prompt payment of all existing and future Indebledness due by Debtor 1o Secured Pany undar
the provisions of this Deed of Trust )i Debior shall pay sald Indebtedness promptly when due and shall perform alt covenanis made by Debtor, then this
conveyance shall be vold and of no effect. If Debtor sha!l be In default as provided In Paragraph &, then, In that event, the enlire Indebtedness, together with
a!l Interest accrued thereon, shali, at the option of Secured Parly, be and bocome al once due and payable without notice to Debtor, and Trustee shall, at the
reques! of Secured Party, sell the Properly conveyed, or a sufficlency thergo!, 10 salisty the Indebtedness al public outcry 1o the highest bidder for cash. Sale
of the property shall be advertised for three conseculive weeks preceding the sale in a newspaper published in \he county where the Proporty Is situated, or i
none is 5o published, then In some newspaper having 8 ganeral clrculation therein, and by posting & notice for the same time at the courthouse of the same
county. The notice and adveniisement shall disclose \he names of the original debtors in this Depd of Trust. Deblors walve the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amended, {f any, BS far a¢ this section restricts the right of Trusiee to offer at sale more than 160 acres at a time, and Trustea
may offer the properly herein conveyed as a whole, regardless of how It is described.

if the Property is situaled In two or more countles, or In two Judictal districts of the same county, Trusiee shatl have full power to ssiect In which county,
or judicial districl, the sale of the properly Is t¢ be made, newspaper adverlisement publishod and notice of sale posted, and Trusiee's selection shall be
binding wpon Debtor and Secured Parly. Should Secured Pany bo a corporation or an unincorporated assoclation, then any officer thereof may declare Debtor
1o be In default as provided in Paragraph @ and request Trusteo 1o sall the Properly. Secured Party shall have the same tight 10 purchase the ‘property at the
torecinsure sale as would & purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale incluting reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interesl and atlorney's tees due for coltection of the debt: andthen, lastly, any balance remaining to Debtor.

1T IS AGREED that this conveyance is made subject Lo thg cavenants, stipulations and conditions set forth below which shati be binding vpon all parlies
hereto.

1. This Deed of Trust shall aso secure all future and additional advances which Secured Parly may make to Debtor from time to time upon the sscurity
herein conveyed. Such advances shall be optiona! with Secured Parly and shall be on such lerms as Lo amounl, maturity and rate of interest as may be
mutyally agreeable to bott Deblor and Socured Party. Any such advance may be made 10 any one of the Deblors should there bo more than one, and H so
made, shall be secured by this Derd of Trust 1o the same extent as if made 1o all Debtors



2. This Deed of Trust shall also sacure any and all other indebtedness of Debtor due 10 Secured Parly with inlerest thereon as specifled, or of any one of
the Deblors should there be more than one, whether direcl or contingent, pfimary or secondary, sole, joint or several, now existing or hereafter arising at any
time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdralt, endorsement, guaranty of otherwlise.

3 Debtor shall keep all improverments on the land hereln conveyed insured apalnst fire, all hazards included within the term “extended coverage”. ficod in
areas designatod by the U. § Depariment of Hausing and Urban Development as boing subject 1o overflow and such other harards as Secured Party may
reasonably require in such amounis as Deblor may determing but for not less than the Indetrtednass secured by this Deed of Trust. All polcies shall be
written by reliable insurance comparies acceplable to Secured Parly. shall include standarc loss payable clauses in favor of Secured Parly and shall be
delvered to Secured Parly, Debtor shall pronplly pay when due a1l premiunis chargad for such insurance, and shall funish Secured Parly the premium receipts
for Inspection. Upon Debior's failure 10 pay the premiums, Secured Parly snall have the right, but not the obligation, to pay such premiums. In the event of a
\nss covered by the insurance in force, Debtor shall promptly notily Secured Parly who may make proot of loss it timely proc!t is not made by Debtor. All toss
payments shall be made direcily 10 Sacured Parly as 108 payec who may either apply the proceeds 1o the repar of restoration of the damaged improvements
or 10 the indebtedness of Debtor. of release such proceeds in whele or in part to Debtor

4. Debtor shall pay all taxes anci assessmenis, general or spocial, levied apgainst the Property or upon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust belore such 1axes or assessments becoma delinguent, and shall furnish Secured Party the tax receipts tor inspeclion
Shou'd Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5 Deblor shall keep the Property in good repair and shall not permit or commit waste, impalrment or deterioralion thereol. Debtor shalt use the Progerty
for lawful purposes only. Secured Pa-ly may make of arrange 10 be made entries upon and inspections ot the Property after first giving Debtor notice prior to
aay inspection specitying a just cause related to Secured Parly's Inlerest in the Propery. Secured Parly shall have the right, but not the obligation, to cause
needed repairs 10 be made to the Properly atter first alfording Deblor a reasonable opporiunity to make the repairs.

Should Lthe purpose of the primary indebtedness for which ihis Deed of Trust is given as security be for construction of Improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange 1o be made entries upon the Property and Inspeclions of the construction in progress. Should
Secured Parly determine thal Oeblor is failling 1o perform such construclion in a timely and satislactory manner, Secured Parly shall have the right. bul not
the obligation, 10 take charge of and proceed with the construction at the expense of Dettor after first atfording Debtor a reasonable opportunity to continuve
the zonstruction In a manner agrecable to Secured Parly.

6. Any sums advanced by Secured Parly for Insurance, laxes. repairs or consiruction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Deblor to Secured Parly, with interest al the rate specified in the note represeming
the primary indebtedness, within thiny days following writien demand for payment sent by Secured Party 1o Debtor by cerlified mail. Receipts for insurance
premiums, 1axes and repair of constryction costs for which Secured Pary has made payment shali serve as conclusive evidence thereol.

7 As addiional security Debtor hereby assigns to Secured Parly all rents accruing on the Property. Debtor shall have the righl to collect and retain the
rems as long as Debtor is not in defaull as provided in Paragraph 9. In the avent of default, Secured Pany in person, by an agent or by 2 judicially appointed
receiver shafl be entitled 1o enter upon, take possession of and manage the Properly and collect the rants. All rents so coliected shall be applied first to the
costs of managing the Property and collecling the rents, Including lees for a receiver and an attorney, commissions to rental agents, repairs and other
necessary related expenses and then to payments on the Indebtedness

B. Ii all or any parl of the Property, or an interest {herein, is soigd or transterred by Debtor, excluding {a) 1he crealion of a lien subordinate Yo this Deed of
Trust, (b} a transfer by devise, by descent of by operation of 1aw upon the death of a joinl dwner of {c) the grant of a leasehold interest of three yoars or less
not containing an oplion 10 purchase, Secured Parly may declare all the Indebtedness 10 be immediately due and payable. Secured Party shall be deemed 10
have waived such option to accelerate if, prior of subsequent Lo the sale or transler, Secured Party snd Deblor's successor in Iinteres! reach agreemént in
writing that the credit ol such successor In interest Is salistactory 10 Secured Parly and that the successor in interesl will assume the Indebledness 50 8s 10
become personally Liable for the payment thereof. Upon Debtor's Successor in interest execyling a writlen assumption agreement accepted in writing by
Secured Party. Secured Party shall release Deblof from all obligations under the Dead of Trust and the Indebledness.

I the conditions resulting in a waive: of the optien 10 accelerate are not satistied, and if Secured Party elects not 1o exercise such option, then any
extension or modification of the lerms of repayment from bme to time by Secured Parly shall not operate to reloase Debtor or Debtor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elecis 10 exercise 1he option 10 accelerate, Socured Party shall send Debtor notice of acceleralion by cerlitied mail. Such notice shall
provide a period of thirty days from 1he date of mailing within which Deblor may pay the Indebledness in full. If Debtor fails to pay such Indebtedness prior {0
the expiration of \hirty days, Secured Parly may, without furher notice to Deblor, invoke any remedies sel forth in this Deed of Trust.

9. Debtor shalt be in default under the pravisions of this Deed of Trust if Deblor (2] shall fail 10 comply with any of Debtor's covenants or obligations
contained herein, (b) shatl fail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such Indebtedness,
installment or irterest shal! be due by conlraclual agrecment or by acceleralion, {c) sha!l become bankrupt oF insolvent of be placed in recelvership, {d) shall,
it a corporation, a parinership or an unincorporaled associalion be dissolved voluntarily or invetunlarily, oc (e it Secured Parly in good faith deems itself
insecure and ils praspect of repayment seriously impaired.

10. Secured Party may at any lime, without Qiving formal notice 1o the original of any SuCCessor Truslee, or 10 Debtor, and withoul regard 1o the
willingness or inabihty of any such Jrustee 10 execule this 1rust, appoint another persen or succession of persons to act as Trustee, and such appeintee in
the execulion of this trust shall have all the powsrs vested 1n and cbligations imposod upon Trustee. Should Secured Parly be a corporation or an
unincorporated associalion, then any oflicer thereo! may make such appoiniment.

11. Eacn privilege. option of remedy provided in \his Deed of Trust 1o Secured Parly is cistinct lrom every other privilege, opticn or remedy contained
herein or atforded by law of equily, and may be exercised independently, concurrently, cumulatively of successively by Secured Party or by any other owner of
holder of the Indebtedness Forbearance by Secured Parly in exerclsing any privilege. option or remedy afier the right to do so has accrued shall not
constitute a waiver of Secured Parly's right 10 exercise such privilege, option or remedy in event of any subsequent accrua!

12. The words “Debtor” or "Secured Party” shall each embrace one individual, two or mare individuals, a corporation, a partnership of an uningorporated
assncialon, depending on the recital herein of the parlies 10 this Deod of Trust. The covenants terein contained shall bind, and the benefits herein provided
shall inure 10, the respective lega’ or personal representatives, SUCCESS0IS Of assigns of the parlies hereto subject to the provisions of paragraph 6 It there be
more than one Dehjgr: then Debtor's obligations shall be joint ang several. Whenever in this Doed of Trust the context 5o requires, the singu'ar shall include
the plural and 1he prdr'at the singular, Notices required herein trom Secured Party 1o Deblor shall be sent to the address of Debtor shown in this Deed of Trust.

13, This Deed of Yrust is glven and taken In renewal and extenslon ol a deed of trust dated the — day of R
19 o andTécordef in Book —— ... P3G® ——— .. deed records County, Miss., and is In ne way
Intendsd to vold 1he‘sa_ld dees of trust or Impalr the security thereof, August 27 g

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust OR(?Q}LXX_X_XX%M: 9 , 19 2 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVI

Neme of Debtor

By E/ vl Y7o s p"/

EDWARD VANCE RICH

Attest:

{Seal)

(Acknowledgement on Reverse Side)

%

050094441y
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO
This day personally appeared before me, the underslgned autherity In ang for Lhe State and County aforesald, the within named

DEBQRAR MONTESE EICH

—. who acknowledged that_.. hr_ ai?ned and delivered the loregoing Deed of Trust

EDWARD YARCE, L
on the da)'f_'dr:\d' 'yaat.;‘h_o?qi.l"'\_ \k%:.ed.
. ! o ‘;;

assd Wi,

Givep %"ﬂar 4 hw&aﬂdémcia! 831 o office, this the.___ 21THay ot AUGUST - 199
S \:\. "’@ < /@ <92

My Oomm}sslon Ex%s- . NG )-) IR & Notary Public

: i
) -f' upt \G c&mpoams. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

: {))‘ "-...ul"
STATE OF ﬂs%eeley“ \\\\
GOUNTY OF__M___qll“__‘_w_v,,’__ e

This day personally appeafbd ‘Betore me, the undersigned authority in and for the State and Counly aforesaid,

Thie T T e

respectively of Debior, 1he BDOVe RBMBS .

a corporation— & partnershlp — an unincorporated assoclation, who acknowledged tha! for and on Its behalf, he signed, sealed and delivered 1he
foregoing Deod of Trust on the day end year therein mentloned as it act and deod, belng tirst duly authorized so 1o do.

Given under my hand and official seal of office, Ihis the ... dayof. . . 19

My Commisslon Expires _ . _ . ... . o e T T T T T Notary Public
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